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Audited Financial Report 2023
(in ‘000 CHF)

Revenues 2023 vs. Budget

Commercial 27’503        2’549         

Operational 22’993        3’017          

Non-Operational 6’886         -2’395        

TOTAL REVENUES 57’382      3’171         


ACT 23

				Revenues				2023				vs. Budget

				Commercial				27,503				2,549



				Operational				22,993				3,017



				Non-Operational				6,886				-2,395

				TOTAL REVENUES				57,382				3,171				1000

				Expenses				2023				vs. Budget

				Commercial				21,333				601



				Operational				11,665				-1,335



				General & Administration				21,965				1,335

				Staff costs								-1,035

				Allocation to funds								295

				Doubtful debtors								112

				Special projects (Omaha)								1,714

				TOTAL EXPENSES				54,963				601





BUD R 24

				Revenues				vs. Budget

				Commercial				2,331



				Operational				2,937



				Non-Operational				-2,659

				TOTAL REVENUES				2,609

				Expenses				vs. Budget

																				Revenue

				Non-Operation Revenues				1,956



				Commercial Expenses				-89

																				1955

				Operational Expenses				399

				Professional fee/Consulting				174

				Allocation to funds				225												1872



				General & Administration				-1,874												44.5		Trofees medals

				Paris 2024 campaign				-1,956												1910.5

				Others				81

				TOTAL				391

								391
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Audited Financial Report 2023

Expenses 2023 vs. Budget

Commercial 21’333         601           

Operational 11’665          -1’335        

General & Administration 21’965         1’335         

Special projects 1’714            
Allocation to funds 296              
Staff charges -1’035          

TOTAL EXPENSES 54’963      601           

(in ‘000 CHF)


ACT 23

				Revenues				2023				vs. Budget

				Commercial				27,503				2,549



				Operational				22,993				3,017



				Non-Operational				6,886				-2,395

				TOTAL REVENUES				57,382				3,171

				Expenses				2023				vs. Budget

				Commercial				21,333				601



				Operational				11,665				-1,335



				General & Administration				21,965				1,335

				Special projects								1,714

				Allocation to funds								296

				Staff charges								-1,035

				TOTAL EXPENSES				54,963				601

				Staff costs								-1,035





BUD R 24

				Revenues				vs. Budget

				Commercial				2,331



				Operational				2,937



				Non-Operational				-2,659

				TOTAL REVENUES				2,609

				Expenses				vs. Budget

				Non-Operation Revenues				1,956



				Commercial Expenses				-89



				Operational Expenses				399

				Professional fee/Consulting				174

				Allocation to funds				225



				General & Administration				-1,874

				Paris 2024 campaign				-1,956

				Others				81

				TOTAL				391

								391





BUD 25

				Revenues				Budget



				Commercial				29,079



				Operational				22,163

				Horse & Athlete registration fees				4,285

				Hosting fees				913

				Fines & other legal contributions (fines bio-security)				100



				Non-Operational				6,608

				Contribution from funds				3,439

				IOC contribution				2,500



				TOTAL REVENUES				57,851

				Expenses				Budget



				Commercial				23,670



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Travel & expenses				1,921

				Special projects				855



				TOTAL EXPENSES				57,579





portfolio



						TOTAL		Q1 22		Q2 22		Q3 22		Q4 22		Q1 23		Q2 23		Q3 23		Q4 23		TOTAL



				-Bank Interest Income 		63		- 0		10		26		27		36		45		20		38		139

				-NFs late Interest Income 		- 0		- 0		- 0		- 0		- 0		7		12		17		21		57

				-Bank Charges 		-56		-10		-13		-19		-14		-13		-15		-11		-18		-57

				-VISA Commission Paid 		-1		-0		-0		-0		-1		-1		-1		-0		-1		-2

				-Loss/Gain on Exchange 		-376		74		47		0		-497		-42		-248		-26		-649		-965

				-Loss/Gain Sale Securities 		-5,748		-1,945		-3,035		-1,243		476		694		533		-228		899		1,898

		6500		TOTAL Financial result		-6,117		-1,881		-2,990		-1,237		-9		682		326		-229		291		1,070

		6501

		6503

		6504						Q1 22		Q2 22		Q3 22		Q4 22

		6506

		6532





 Q3 22 	 Q4 22 	 Q1 23 	 Q2 23 	 Q3 23 	 Q4 23 	-1236.6593	-8.7399999999999523	681.79414999999995	326.27730000000003	-228.89698999999999	290.66038999999989	





 Q3 22 	 Q4 22 	 Q1 23 	 Q2 23 	 Q3 23 	 Q4 23 	-1236.6593	-8.7399999999999523	681.79414999999995	326.27730000000003	-228.89698999999999	290.66038999999989	
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1,070 

Audited Financial Report 2023

Net Financial Results

(in ‘000 CHF)

• Declining inflation rates

• Pause in monetary tightening

• Resilient US economy

2022 2023



19,396 

23,078 
20,581 

24,070 

2020 2021 2022 2023

Audited Financial Report 2023
(in ‘000 CHF)

Risk strategy study : 25 mioOperating Fund
(at year-end)
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Audit & Compliance Report (annex 8)







Finance/Audit & Compliance

Release of the Board & 
Secretary General for 2023



Finance/Audit & Compliance

Appointment of FEI Auditors

PricewaterhouseCoopers (PWC) 
Lausanne
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Revised Budget 2024

-391

391

0

(in ‘000 CHF)

Initial Budget

Adjustments

Revised Budget

Non-Operational revenues 1’956
• Paris 2024 campaign (Olympic fund)

Commercial expenses 89

Operational expenses -399

General & Admin expenses 1’874
• Paris 2024 campaign (Special Projects) 1’956
• Others -82

Net Result
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Revised Budget 2024

APPROVAL BY THE 

GENERAL ASSEMBLY



Financial Charges

Financial Charges
(Annex 13)
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Budget 2025 (annex 12)



Budget 2025
(in ‘000 CHF)

Revenues Budget

Commercial 29’079      

Operational 20’363      

Horse & Athlete registration fees 2’485           
Hosting fees 913              
Fines & other legal contributions (fines bio-security) 100              

Non-Operational 8’136         

Contribution from funds 3’439          
IOC contribution 2’500          
Provision release 1’528            

TOTAL REVENUES 57’579      


ACT 23

				Revenues				2023				vs. Budget

				Commercial				27,503				2,549



				Operational				22,993				3,017



				Non-Operational				6,886				-2,395

				TOTAL REVENUES				57,382				3,171

				Expenses				2023				vs. Budget

				Commercial				21,333				601



				Operational				11,665				-1,335



				General & Administration				21,965				1,335

				Special projects (Omaha)								1,714

				Allocation to funds								295

				Staff costs								-1,035

				TOTAL EXPENSES				54,963				601

				Staff costs								-1,035





ACT 23 Fund

				Operating Funds (end of year)				2019		2020		2021		2022		2023

				Operating Funds				24,327		19,396		23,078		20,581		24,070

										-4,931		3,682		-2,497		3,489

				Recommendation				25,000		25,000		25,000		25,000		25,000

				Operating Funds (end of year)				2019		2020		2021		2022		2023

				Operating Funds				24.3		19.4		23.1		20.6		24.1

										-4.9		3.7		-2.5		3.5

				Recommendation				25.0		25.0		25.0		25.0		25.0

																												1000



Operating Funds



Operating Funds (end of year)	

2020	2021	2022	2023	19396	23078	20581	24070	





Operating Funds



Operating Funds (end of year)	

2020	2021	2022	2023	19.396000000000001	23.077999999999999	20.581	24.07	









BUD R 24

				Revenues				vs. Budget

				Commercial				2,331



				Operational				2,937



				Non-Operational				-2,659

				TOTAL REVENUES				2,609

				Expenses				vs. Budget

				Non-Operation Revenues				1,956



				Commercial Expenses				-89



				Operational Expenses				399

				Professional fee/Consulting				174

				Allocation to funds				225



				General & Administration				-1,874

				Paris 2024 campaign				-1,956

				Others				81

				TOTAL				391

								391





BUD 25

				Revenues				Budget



				Commercial				29,079



				Operational				22,163

				Horse & Athlete registration fees				4,285

				Hosting fees				913

				Fines & other legal contributions (fines bio-security)				100



				Non-Operational				6,608

				Contribution from funds				3,439

				IOC contribution				2,500



				TOTAL REVENUES				57,851

				Expenses				Budget



				Commercial				23,670



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Travel & expenses				1,921

				Special projects				855



				TOTAL EXPENSES				57,579

				Expenses				Budget



				Commercial				23,670

				Sponsorship				15,368

				Broadcast				5,466

				Marketing & Digital				2,836



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Special projects				855



				TOTAL EXPENSES				57,579





BUD 25 (backup)

				Revenues				Budget



				Commercial				29,079



				Operational				20,363

				Horse & Athlete registration fees				2,485

				Hosting fees				913

				Fines & other legal contributions (fines bio-security)				100



				Non-Operational				8,136

				Contribution from funds				3,439

				IOC contribution				2,500

				Provision release				1,528



				TOTAL REVENUES				57,579

				Expenses				Budget



				Commercial				23,670



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Travel & expenses				1,921

				Special projects				855



				TOTAL EXPENSES				57,579

				Expenses				Budget



				Commercial				23,670

				Sponsorship				15,368

				Broadcast				5,466

				Marketing & Digital				2,836



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Special projects				855



				TOTAL EXPENSES				57,579





portfolio



						TOTAL		Q1 22		Q2 22		Q3 22		Q4 22		Q1 23		Q2 23		Q3 23		Q4 23		TOTAL



				-Bank Interest Income 		63		- 0		10		26		27		36		45		20		38		139

				-NFs late Interest Income 		- 0		- 0		- 0		- 0		- 0		7		12		17		21		57

				-Bank Charges 		-56		-10		-13		-19		-14		-13		-15		-11		-18		-57

				-VISA Commission Paid 		-1		-0		-0		-0		-1		-1		-1		-0		-1		-2

				-Loss/Gain on Exchange 		-376		74		47		0		-497		-42		-248		-26		-649		-965

				-Loss/Gain Sale Securities 		-5,748		-1,945		-3,035		-1,243		476		694		533		-228		899		1,898

		6500		TOTAL Financial result		-6,117		-1,881		-2,990		-1,237		-9		682		326		-229		291		1,070

		6501

		6503

		6504						Q1 22		Q2 22		Q3 22		Q4 22

		6506

		6532

				2022		2023

				-6,118		1,070





 Q3 22 	 Q4 22 	 Q1 23 	 Q2 23 	 Q3 23 	 Q4 23 	-1236.6593	-8.7399999999999523	681.79414999999995	326.27730000000003	-228.89698999999999	290.66038999999989	





2022	2023	-6117.7351200000003	1069.83485	







Budget 2025
(in ‘000 CHF)

Expenses Budget

Commercial 23’670       
Sponsorship 15’368           
Broadcast 5’466            
Marketing & Digital 2’836            

Operational 12’133         
Professionnal fee/Consulting 4’342            
Anti-doping 3’700            
Equine welfare actions 300               

General & Administration 21’776        
Staff charges 17’425           
Special projects 855               

TOTAL EXPENSES 57’579      


ACT 23

				Revenues				2023				vs. Budget

				Commercial				27,503				2,549



				Operational				22,993				3,017



				Non-Operational				6,886				-2,395

				TOTAL REVENUES				57,382				3,171

				Expenses				2023				vs. Budget

				Commercial				21,333				601



				Operational				11,665				-1,335



				General & Administration				21,965				1,335

				Special projects (Omaha)								1,714

				Allocation to funds								295

				Staff costs								-1,035

				TOTAL EXPENSES				54,963				601

				Staff costs								-1,035





BUD R 24

				Revenues				vs. Budget

				Commercial				2,331



				Operational				2,937



				Non-Operational				-2,659

				TOTAL REVENUES				2,609

				Expenses				vs. Budget

				Non-Operation Revenues				1,956



				Commercial Expenses				-89



				Operational Expenses				399

				Professional fee/Consulting				174

				Allocation to funds				225



				General & Administration				-1,874

				Paris 2024 campaign				-1,956

				Others				81

				TOTAL				391

								391





BUD 25

				Revenues				Budget



				Commercial				29,079



				Operational				22,163

				Horse & Athlete registration fees				4,285

				Hosting fees				913

				Fines & other legal contributions (fines bio-security)				100



				Non-Operational				6,608

				Contribution from funds				3,439

				IOC contribution				2,500



				TOTAL REVENUES				57,851

				Expenses				Budget



				Commercial				23,670



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff costs				17,425

				Travel & expenses				1,921

				Special projects				855



				TOTAL EXPENSES				57,579

				Expenses				Budget



				Commercial				23,670

				Sponsorship				15,368

				Broadcast				5,466

				Marketing & Digital				2,836



				Operational				12,133

				Professionnal fee/Consulting				4,342

				Anti-doping				3,700

				Equine welfare actions				300



				General & Administration				21,776

				Staff charges				17,425

				Special projects				855



				TOTAL EXPENSES				57,579





portfolio



						TOTAL		Q1 22		Q2 22		Q3 22		Q4 22		Q1 23		Q2 23		Q3 23		Q4 23		TOTAL



				-Bank Interest Income 		63		- 0		10		26		27		36		45		20		38		139

				-NFs late Interest Income 		- 0		- 0		- 0		- 0		- 0		7		12		17		21		57

				-Bank Charges 		-56		-10		-13		-19		-14		-13		-15		-11		-18		-57

				-VISA Commission Paid 		-1		-0		-0		-0		-1		-1		-1		-0		-1		-2

				-Loss/Gain on Exchange 		-376		74		47		0		-497		-42		-248		-26		-649		-965

				-Loss/Gain Sale Securities 		-5,748		-1,945		-3,035		-1,243		476		694		533		-228		899		1,898

		6500		TOTAL Financial result		-6,117		-1,881		-2,990		-1,237		-9		682		326		-229		291		1,070

		6501

		6503

		6504						Q1 22		Q2 22		Q3 22		Q4 22

		6506

		6532





 Q3 22 	 Q4 22 	 Q1 23 	 Q2 23 	 Q3 23 	 Q4 23 	-1236.6593	-8.7399999999999523	681.79414999999995	326.27730000000003	-228.89698999999999	290.66038999999989	





 Q3 22 	 Q4 22 	 Q1 23 	 Q2 23 	 Q3 23 	 Q4 23 	-1236.6593	-8.7399999999999523	681.79414999999995	326.27730000000003	-228.89698999999999	290.66038999999989	







Budget 2025

57’579

-57’579

0

(in ‘000 CHF)

Revenues
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NET RESULTS



Budget 2025
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Budget 2025

APPROVAL BY THE 

GENERAL ASSEMBLY
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