ANNEX Pt 7

FEI PROFIT & LOSS STATEMENT

~El GENERAL ASSENMBLY

2019 2020 2021 2022 2022
ACTUAL ACTUAL ACTUAL BUDGET ACTUAL
Audited Audited Audited Revised Audited
ACC No REVENUES
60 COMMERCIAL REVENUE
600 6000-19 SPONSORSHIP REVENUE 27'021'941 10'443'740 16'316'867 22'586'158 22'824'096
602 6020-30 BROADCAST REVENUE 3'014'406 1362804 3'516'186 1393931 1'238'863
604 6040-50 OTHER MARKETING REVENUE/LICENSING/ONLINE SHOP 10'296 6’062 74925 641’680 519252
TOTAL COMMERCIAL REVENUE 30°046°642 11°812°605 19'907°'978 24'621'769 24'582'212
61 OPERATIONAL REVENUE
610 6100-09 ANNUAL SUBSCR & GA, SF REGISTRATIONS 816939 374’750 403’457 838’000 810’944
611 6110-20 CALENDAR FEES & ORGANISING DUES 7'274'910 2'671'570 5393502 6'450'000 6'529'978
613 6130-32 HOSTING FEES 1’198'500 206’250 502’000 1'474'500 1'321'999
614 6140-43 HORSE & RIDER REGISTRATIONS FEES 1'322'340 1019210 1319920 1397000 1'602'357
615 6150 PASSPORTS & CHANGE OF NAMES 4'573'281 3'244'196 4'304'060 4'250'000 4'663'985
616 6160-63 FINES & OTHER LEGAL CONTRIB. 388’098 1133800 575299 930’000 1'292'295
617 6170 ANTI-DOPING & WELFARE 4'472'120 2'450'644 3'611'350 3800000 4'442'768
TOTAL OPERATIONAL REVENUE 20'046'187 11°100°420 16°109°587 19°139°500 20'664'325
62 NON-OPERATIONAL REVENUE
620 6200 10C CONTRIBUTION 2'830'895 0 16'266’000 3000000 3'000'000
630 6300 10C/IF DEVELOPMENT PROGRAMME 70’000 68600 64’400 70’000 68'600
640 6400 RENTAL REVENUES 628712 634’317 525485 481’344 511'572
660 6610-19 OTHER REVENUE 90’465 78'786 99'295 55’000 227'979
670 6700 CONTRIBUTION FROM FUNDS 532'927 1'116'513 1'564'144 2'768'525 2'293'043
6701 PROVISION RELEASE 202641 76’394 0 4’119'210 3'257'115
TOTAL NON-OPERATIONAL REVENUE 4'355'639 1'974°610 18'519°'324 10°494°079 9'358'308
TOTAL NET REVENUES 54'448°'469 24'887'634 54'536'890 54'255'347 54'604'845
ACC No EXPENSES
50 COMMERCIAL EXPENSE
500 5000-09 SPONSORSHIP EXPENSE 17686911 4'601'838 8'003'797 17'014'972 14'919°022
502 5020-49 BROADCAST EXPENSES 4'835’078 2'674'350 4'126'244 4'793'188 4'472'491
505 5050-60 OTHER MARKETING EXPENSE/LICENSING/ONLINE SHOP 430412 96746 142’487 602392 344’307
TOTAL COMMERCIAL EXPENSE 22'952'401 7'372'933 12'272'528 22'410'552 19'735'820
51 OPERATIONAL EXPENSES
510 5100-09 PROFESSIONAL FEE/CONSULTING 4'265'323 3'204'760 3'637'692 4'798'262 4'636'956
520 5200-02 EDUCATION 553’030 339’518 310986 1123000 693728
525 5251-59 PRINTING EXPENSES 93’813 164’563 103’396 120000 63906
530 5300 INTEGRITY UNIT 299915 191’687 215’600 350000 266’951
534 5357 VETERINARY RESEARCH 187’439 1'126 96’579 275000 37'873
535 5351-56 ANTI-DOPING & WELFARE 3'633'504 1'879'144 2'802'650 3965000 4'088'557
536 5361-65 SOLIDARITY 1'009'144 783'377 752'690 1660233 1'402'557
TOTAL OPERATIONAL EXPENSE 10'042°'169 6'564'175 7'919'594 12'291'495 11'190°529
54 GENERAL & ADMINISTRATION EXPENSES
540 5400-29 STAFF CHARGES 14817920 12'678'598 14'244'069 15'967'896 15'498'337
550 TRAVEL & EXPENSES
5500 -FEI Staff 758’664 159'268 514904 696'275 687'371
5501 -Others 1’309'558 414010 675'789 1057100 1121'786
560 5600-50 FACILITIES CHARGES 478’561 353’312 377’436 431°000 424’451
570 5700-02 GENERAL SERVICES 292’609 177'726 143’153 189°500 190’579
575 5750-52 TROPHIES & MEDALS 170’945 51’330 88217 169’699 149’638
577 5770 INSURANCE 94856 119’642 111’956 123’000 114’349
580 5800-05 DEPRECIATION 119’308 141’087 170’440 211000 202'122
591 5910-11 TAX 55’895 107’146 132’084 55’000 126879
595 5950 ALLOCATION TO FUNDS 2'930'188 725942 15'287'012 95’000 556588
597 5970-79 OTHER EXPENSES 659’155 260306 405’755 11’000 292’596
597 5980 SPECIAL PROJECTS 638780 166’630 1'222'776 397975 693492
TOTAL GENERAL & ADMINISTRATION EXPENSE 22'326'438 15'354'997 33'373'590 19'404'445 20'058'189
TOTAL EXPENSES 55'321'008 29292105 53'565'712 54'106'492 50'984'538
## 6500-35 FINANCIAL REVENUES NET 3'070°'358 -527'062 2'711'325 0 -6'117'735
NET RESULT 2'197'819 -4'931'532 3'682'503 148’855 -2'497'428
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Comments to FEI financial results for the fiscal year 2022
(Numbers in *000 CHF unless specified)

REVENUES

Commercial revenue

Sponsorship revenue

Sponsorship revenue amounted to 22’824 in line with the budget. As usual, the
sponsorship revenue, includes the exchange of invoices we make with our top
partner to allow him to recover the VAT on the value in kind sponsorship (1'395).
This invoice is mirrored by a cost invoice in the same amount in Sponsorship
Expense. The impact on the FEI books is neutral.

Broadcast revenues (1'238) were slightly below budget due to a pending amount
due by IMG, but needed to be verified at time of closing the books, and therefore
was not included in revenues.

Operational revenue

Calendar Fees & Organising Dues amounted to 6’529 in line with the budget. We
are still not at levels of 2019 but improved numbers by 1’136 compared to 2021.

Horse & Rider registration are 205 above budget.

Passports number came out 413 better than the budget and exceeding 2019
numbers by 90.

The Anti-doping and welfare programme generated revenues of 4442 in 2022,
higher than the revised budget, and back to levels of 2019.

Non-operational revenue

The IOC contribution line amounted to 3’000, as budgeted. It represents the amount
released to the profit and loss released yearly during the Olympic cycle.

Contribution from funds represents how much was used from the various funds from the
FEI balance sheet in 2022 to cover expenses financed by funds. These items are listed in
note 13 of the audit report. The main one comes from the Solidarity fund (1'245) to finance
Solidarity projects in 2022.



EXPENSES
Commercial expenses

- Sponsorship expenses amounted to 14'919. Once the value in kind invoice from our
top partner is deducted (1'395), the amount is about 3’500 below the budget,
reflecting the amount not spent for 5 non delivered Nations’ Cup events and savings
operated by the commercial department.

Operational expenses

- The total operational expenses are 1’101 below the budget as a result of savings
compared to budgeted expenses

Anti-doping and welfare programs

You will notice that the revenues for that section amount to 4’442 and the expenses amount
to 4'088. Don't forget that there are expenses related to this program in other sections of
the P&L such as Legal expenses, 50% of Integrity Unit and staff charges to administer the
program, representing about 800.

G&A expenses

- Staff charges are about 500 below budget, reflecting some savings due to timing
differences between budgets and reality in replacing people leaving the FEI in 2022.

- Allocations to fund amounting to 556 are listed in note 17 of the audited financial
statements. Please note, included in this number is the amount raised by USEF for
the Ukraine relief fund (116).

Net financial results

2022, was a reverse of 2021. While we had a very good year on the operations side, the
war in Ukraine, the inflation that followed and the rapid rise in interest rates drove the
financial markets in the red zone as of March 2022. The rapid raise in interest rates by
central banks across the world to fight inflation had 2 effects:

- It provoked a recession fear and a slump in the stock market as profit expectations
were lowered for companies due to more expensive borrowing conditions. This was
particularly felt in the tech sector.

- It drove bond valuations down. Bond values move opposite of the interest rates.
While the valuation at 31.12 provoked a loss for the 2022 financial year, it is worth
to note, that bonds will be reimbursed at 100% of face value when it expires. So,
as long as the debtor is of good quality, the loss is mainly a paper loss. It is only
realised if we have to sell the bond, which is not the case.

Claude Praz
CFO
26 May 2023.
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Report of the statutory auditor

to the General Assembly of Fédération Equestre Internationale

Lausanne

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Fédération Equestre Internationale (the Association), which comprise the

balance sheet as at 31 December 2022, the statement of income and expenditure and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements comply with Swiss law and the association’s articles of
incorporation.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the financial
statements' section of our report. We are independent of the Association in accordance with the provisions of Swiss law
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Secretary General's responsibilities for the financial statements

The Secretary General is responsible for the preparation of the financial statements in accordance with the provisions of
Swiss law and the association’s articles of incorporation, and for such internal control as the Secretary General
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Secretary General is responsible for assessing the Association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Secretary General either intends to liquidate the Association or to cease operations, or
has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

PricewaterhouseCoopers SA, avenue C.-F. Ramuz 45, case postale, 1001 Lausanne, Switzerland
Téléphone: +41 58 792 81 00, www.pwc.ch

PricewaterhouseCoopers SA is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.
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® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made.

® Conclude on the appropriateness of the Secretary General’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Association to
cease to continue as a going concern.

We communicate with the Secretary General or its relevant committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

In accordance with article 69b paragraph 3 CC in connection with article 728a paragraph 1 item 3 CO and PS-CH 890,
we confirm that an internal control system exists which has been designed for the preparation of the financial statements
according to the instructions of the Secretary General.

We recommend that the financial statements submitted to you be approved.

PricewaterhouseCoopers SA

"

). _
= ({D&\/\/

Andrea Costa Nicolas Daehler
Licensed audit expert Licensed audit expert
Auditor in charge

Lausanne, 21 April 2023

Enclosure:

¢ Financial statements (balance sheet, statement of income and expenditure, statement of cash flows and notes)

3 Fédération Equestre Internationale | Report of the statutory auditor to the General Assembly



Fédération Equestre Internationale, Lausanne

Balance Sheets
(in Swiss Francs)

Assets

Current assets

Cash and cash equivalents

Marketable securities

Accounts receivable, net of provision

of CHF 660'376.83 (2021: CHF 402'746.26)
Accrued income

Prepaid expenses

Fixed assets (net)
FEI Investment in CMH

Building

Furniture and equipment

Motor vehicles

Computer hardware

Computer software and development

Total assets

Liabilities and funds

Current liabilities
Accounts payable
Accrued expenses
Deferred revenues
Provisions and other

Other liabilities

Sponsorship funds received in advance

Designated Funds
IOC Contribution Fund

Veterinary Research Fund

Friends of the FEI fund

Building Renovation & Maintenance Fund
Other funds

FEI Solidarity Fund

Operating Fund
Operating Fund, as per statement of changes
in Operating Fund balance

Current result

Total liabilities and funds

Notes

3a

3b
3b
3b
3b
3b

W 00~ &

31/12/2022 3171272021
16 513 363 17 353 795
46 787 468 50 630 144
5789 056 10 332 197
1127913 1227 842
91 281 380977

70 309 081 79 924 956
1435 500 1 508 000
1 I

118216 95 803

1 1

300 588 283 097

17 650 32 656

1 871 996 1919558
72181077 81 844 514
1479 144 1514 689
993 820 1824 072
3080937 2584 199
6531165 7 880 531
12 085 066 13 803 490
11 400 350 13 374 885
10 985 239 13 115 459
1294 450 1313159
3217465 3729924
1619532 1619532
267 896 317 859

10 730 081 11491778
28 114 663 31587712
23078 426 19395 923
(2 497 428) 3682503
20 580 998 23 078 426
72 181077 81 844 514




Fédération Equestre Internationale, Lausanne

Statement of Income and Expenditure
for the year ended December 31
(in Swiss Francs)
Notes

Revenues

Commercial Revenue

Sponsorship Revenue

Broadcast Revenue

Other Marketing Revenue/Licensing/Online Shop
Tatal Commercial Revenue

Operational Revenue

Annual Subscr & GA, SF Registrations

Calendar Fees & Organising Dues 11
Hosting Fees

Horse & Rider Registrations Fees

Passports

Fines & Other Legal Contrib.

Anti-Doping and Welfare Programmes

Total Operational Revenue

Non-Operational Revenue
10C Contribution

- of which allocated to 10C fund
Olympic Solidarity
Rental Revenues

Other Revenue 12b
Contribution From Funds 13
Provision Release 12a

Total Non-Operational Revenue
TOTAL REVENUES

Expenses

Commercial Expense
Sponsorship Expense

Broadcast Expense
Other Marketing Expense/Licensing/Online Shop
Total Commercial Expense

Operational Expenses
Professional Fee/Consulting 14

Education

Printing Expenses

Integrity Unit

Veterinary Research

Anti-Doping & Welfare Programmes 15
Solidarity

Total Operational Expense

General & Administration Expenses
Staff Charges 16

Travel & Expenses
-FEI Staff
-Others

Facilities Charges

General Services

Trophies & Medals

Insurance

Depreciation

Tax

Allocation To Funds 17
Other Expenses 18

Total General & Administration Expense

TOTAL EXPENSES
Net Financial Results 19

NET RESULT

2022

22 824 096
1238 863
519252

24 582212

810 944
6529978
1321999
1602 357
4 663 985
1292295
4442 768

20 664 325

3 000 000
68 600
511572
227979
2293043
3257115
9358 308

54 604 845

14919022
4472 491

344 307
19 735 820

4636 956
693 729
63 906
266 951
37873

4 088 557
1402 557

15498 337

687372
1121786
424 451
190 579
149 638
114 349
202 122
126 879
556 588
986 088

- 20 058 189

.. 50984538

(6 117 735)

(2 497 428)

2021

16 316 867
3516 186
74 925

19 907 979

403 457
5393502
502 000
1319920
4 304 060
575299
3611350

16 109 587

16 266 000
(12 766 000)
64 400
525485

99 295
1564 144

5753324

41 770 892

8003 797
4126 244
142 487

12 272 529

3637692
310986
103 396
215 600

96 579

2 802 650

752 690

7919 594

20 607 590

14 244 069

514 904
675 789
377436
143 153
88217
111956
170 440
132084
2521012
1628 531

. A0T9T3

2711 325

3 682 503




Fédération Equestre Internationale, Lausanne

Statement of Cash Flows
for the year ended December 31
(in Swiss Francs)

Cash flow from operating activities

Excess of income over expenditure (expenditure over income)

Adjustments to reconcile net income to net cash provided by operating activities
Depreciation on fixed assets
Provisions

Changes in operating assets and liabilities
Accounts receivable

Accrued income

Prepaid expenses

Accounts payable

Accrued expenses

Deferred revenues

Sponsorship funds received in advance
Variation from I0C Fund

Variation Veterinary Research Fund
Variation Friends of FEI fund

Variation from Building Renovation Fund (net)
Variation from Other fund (net)

Variation from FEI Solidarity fund

Net cash generated from operating activities

Cash flow from investing activities

Increase in fixed assets - gross
FEI participations

Net cash used in investing activities

Cash flow from financing activities
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, Term deposits with banks
and marketable securities:

at beginning of year

at end of year

Net increase in cash and cash equivalents

2022 2021
(2 497 428) 3682 503
202 122 170 439

(1 349 366) 261 615
4543140 (6794 628)
99929 108 363
289 696 (174 465)
(35 545) 121 195
(830252) 1691299
496 737 (397 969)
(1974 535) 8077 385
(2 130 220) 7767 890
(18 710) .
(512 459) 980 556
(49 963) 28277
(761 698) 1436431
(4528548) 16958 892
(227 060) (327 548)
72 500 58 000
(154 560) (269 548)
(4683108) 16689344
67983939 51294595
63300831 67983939
(4683108) 16 689 344




Fédération Equestre Internationale, Lausanne

Year ended December 31

Summary of significant accounting policies

(@)

(b)

©

(d

(e)

®

(@)

(b

®

Basis of accounting

FEI uses the accruals basis of accounting.

The financial statements have been prepared in accordance with the provisions of commercial
accounting as set out in the Swiss Code of Obligations (Art. 957 to 963 CO).

Marketable securities

The method to be applied is to use the market value of the securities. Fluctuations are recognised in
the Statement of Income and Expenditures for the year.

Olympic Solidarity

Funds received from Olympic Solidarity (OS) in the form of grants for the purpose of the
development of the sport are available for expenditure exclusively on purposes defined by OS. Such
funds are recognised as income only when expenditure in line with the defined purpose is incurred.
The balance of unexpended funds received from OS is reported under other liabilities and is held in
cash and bank deposit accounts of FEL

Designated funds

Specific funds are allocated to defined and planned initiatives, always in the context of the
Federation’s institutional activity. These are subject to the approval and designation in accordance
with the Board decision.

Operating Fund

Operating Funds are those funds of the FEI that have not been designated for any particular purpose
and that are freely available for the use of FEL

Taxation
FEI has been granted exoneration from Swiss taxation on its result and net assets.

Salaries and social charges

Salaries and social charges have not been allocated to the various activities of FEI and its
Departments.

I0C Contribution

FEI receives in the year of the Olympic Summer Games a Contribution from the International
Olympic Committee (I0C). It is considered that these proceeds, which are only received once every
four years, represent a core financing of FEI both for the year of the Games and the succeeding three
years.

The contribution is allocated initially to the [OC Contribution Fund. Following the recommendation of
10C and ASOIF, the FEI has exceptionally proceeded to have a reserve fund for the year of Games.

Any contributions received after the initial contribution are added to the balance of the Fund and also
credited to revenue over the remaining years of the quadrennium.

Sponsorship fees

These refer to sponsor contributions, established per contractual agreements with different
counterparties, with the purpose of contributing to the organization of events in the context of the
Federation’s institutional activity.



Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

Activity

The "Fédération Equestre Internationale" (FEI) is an association established in Switzerland under the Swiss Civil Code.
Its main aims include acting as the sole authority for all international equestrian events and as the international

representative body for the National Federations and established equestrian disciplines. In 2021, the number of full-time
equivalents at the FEI exceeds 50.

1. Marketable Securities

2022 2021
CHF CHF
Market value 46 787 468 50 630 144

The FEI portfolio is composed of marketable securities, cash and other investments and is multi-currency.

2022 2021
CHF CHF
2. Accrued income

Organising dues accrual 363 632 336 119
MCP fees to receive 239312 186 537
Calendar fees to receive 24100 21700
Franchising fees to receive 14 500 13 750
Passport & Chg of Names 218 896 208 974
Registration Fees (Riders & Horses) 209 980 100 100
Others 57493 360 662
Balance at December 31 1127 913 1227 842

3a. Fixed Assets - Participation

Pursuant to its broadcast strategy, the FEI took a 29% participation in ClipMyHorse TV on July Ist 2020.
ClipMyHorse TV is a leader in broadcasting and the productions of equestrian events in Europe and developing fast
in other regions of the world. The goal of this participation is to leverage the broadcast of the FEI events through
FEITV and benefit from synergies in the production costs of live events.



Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

3b. Fixed Assets

Furniture Fixtures Computer
Building and and Computer software &
equipment fittings Vehicles hardware development Total
CHF CHF CHF CHF CHF CHF CHF

Cost
Balance as at

January 1, 2022 1971370 396 407 46 501 2326372 2 148 228 6 888 879
Additions in year 8264 34709 0 184 087 0 227 060
Balance as at

December 31, 2022 1979 634 431116 46 501 2510459 2148228 7115939
Depreciation
Balance as at

January 1, 2022 1 875 568 396 407 46 500 2043274 2115572 6477321
Charge for the year 18 823 1735 0 166 598 14 966 202 122
Disposals
Balance as at

December 31, 2022 1894 391 398 142 46 500 2209 872 2130538 6679 443
Net book value as at

December 31, 2022 85 243 32973 1 300 587 17 691 436 496
Net book value as at

December 31, 2021 95 802 0 1 283 097 32656 411558
Useful life (years) - 8 5 5 3 3



Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

4. Provisions and other

Provision for financial and operational risks
Future Project - EADCMP

ECS Project

WEG

Other

Balance at December 31

5. I0C Contribution Fund

Balance at January 1

Funds received from IOC during the year

Usage of fund (Olympic Games related expense)
Attributed during the year to income

Balance at December 31

2022 2021
CHF CHF
2596 795 2 596 795
1416 834 2 857 950
184 491 200 491
755 756 755 756
1577289 1 469 538
6531 165 7 880 531
2022 2021
CHF CHF
13 115 459 5347 569
1 263 405 12 766 000
(393 625) (1498 110)
(3 000 000) (3 500 000)
10 985 239 13 115 459

Following reconunendations from ASOIF the FEI decided to have a conservative approach in attributing amounts to
yearly income until reasonable assurance can be obtained on the next contribution from I0C.

OTHER FUNDS:

6. Veterinary Research Fund

Balance at January |
Usage of fund
Attributed during the year

Balance at December 31

2022 2021
CHF CHF
1313 159 1313 159
( 18 709) -
1 294 450 1313 159




Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

7. Friends of the FEI Fund

FOF fund - FEI Project - IT

FOF fund - FEI project - Internet TV

FOF Clean sport

FOF fund for Development - Eventing Program
Education

Balance at December 31

Notes:

2022 2021
CHF CHF

1 860 750 2150576
- 91229
1356715 1356 715
- 603

- 130 801

3217 465 3729 924

The FOF (Friends of FEI Fund) was created from donations raised by the FEI Honorary President, HRH Princess
Haya Bint Al Hussein (CHF 15'048'000). In 2012, the balance of the find amounting to CHF 3'321'704 was
designated to different projects. Here above is the evolution of the various funds allocated to these projects, including

donations earmarked for specific projects.

8. Building Renovation & Maintenance Fund

Balance at January 1
Usage of fund for renovation of building

Balance at December 31

2022 2021
CHF CHF
1619532 1619532
1619 532 1619 532

The Building fund was created from donations raised by the FEI Honorary President, HRH Princess Haya Bint Al
Hussein. (CHF24'775'000) in 2008. It has been used to renovate the FEI headquarters building. The fund is in

addition to the donation of the building to the FEI by the FEI Honorary President.

9. Other Funds

(A) Sports Grant [PC
Additional fund received
Usage of fund
Fund at December 31

(B) Dressage Book Fund
Revenue from sale of dressage handbook
Usage of fund
Fund at December 31

Balance at December 31

2022 2021
CHF CHF
206 555 185 756
24 700 20 799
(43 800) -
187 455 206 555
111304 103 827
7 600 7477
(38 463) .
80 441 111 304
267 896 317 859




Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

2022 2021
10. FEI Solidarity Fund CHF CHF
Balance at January 1 11 491 778 10 055 347
Received funds
Other donations 126 487 16 000
FEI yearly operational contribution to Solidarity 500 000 500 000
Olympic/IOC-IF Contribution 68 600 64 400
Licensee Revenues & Online Shop Revenues 50% 5770 4935
FEI contribution to Solidarity - 1000 000
Sub-total received funds 700 857 1 585 335
Usage of funds
Challenge Expenses (92 283) (29 441)
Coaching Expenses (66 368) (42 043)
FEI Solidarity Committee (17917) (21116)
Contribution to Solidarity projects* (1165 523) -
Olympic/IOC-IF Contribution (71 032) (52 304)
Contribution to FEI Campus** (40431) -
RTR in Partnership with Longines (9 000) (4 000)
Sub-total usage of funds (1462 555) (148 904)
Balance at December 31 10 730 080 11491 778

*For 2021, Solidarity projects in the amount of 693'905 were not deducted from the fund.
**For 2021, FEI Campus in the amount of 199'044 were not deducted from the fund.
From the remaining net balance at December 31, the following allocation is provisioned for specific projects

FLI Solidarity Expenses (2023 - onwards) CHF
FEI Campus - Online Education Project 1032 188
Olympic/IOC-IF Contribution 37476
2017 NF's Projects remaining balance to be paid (2023) 17 883
2018 NF's Projects remaining balance to be paid (2023) 138 074
2019 NF's Projects remaining balance to be paid (2023 - 2024) 196 766
2020 NF's Projects remaining balance to be paid (2023 - 2024) 324 341
2021 NF's Projects remaining balance to be paid (2023 - 2024) 182 961
2022 NF's Projects remaining balance to be paid (2023 - 2024) 509 772
FEI Solidarity Departiment Projects 815929
FEI Ukraine - Relief Fund 556 347
Transport & Quarantine 770973
FEI Solidarity Emergency Fund 36 029
Total allocated funds for approved projects 4618 739
Remaining unused Funds 6111 341
Note:

Further to the decision of the FEI Bureau in 2011, the operation of FEI Solidarity all together arereflected in the FEI
Solidarity Fund Statment.

The revenue of the FEI Solidarity Fund is composed by:

+ Remainings of existing Funds (Friends of FEI, FEI Development, USEF/FEI)
+ Fundraising contributions

* Yearly contribution from FEI Operational Fund (500 000 CHF)
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Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

11. Organising dues and calendar fees

Organising dues
Calendar fees

12. Other Revenue
12a. Provision Release

Release of Provision - Nations Cup 2017

Release of Provision - EADCMP

Release of Provision - Archiving

Release of Provision - NAL TV

Release of Provision - World Championship 2022
Release of Provision - ECS

2022 2021
CHF CHF
5970078 4 874 036
559 900 519 466
6529 978 5393 502
2022 2021
CHF CHF
141953 -
896 955 -
137207 -
265 000 -
1 800 000 -
16 000 -
3257 115 -

Provisions that were not anymore commercially justifiable in the amount of CHF 1°457°115 were released in the year

under review.
12b. Others

Other

13. Contribution From Funds

FEI Solidarity

FEI Campus

Global Education Program - Eventing
IOC/IF's Development Program

[OC Fund (Olympic Games related expense)
IT - Fund

Veterinary Research Fund

Dressage (Judges Seminar + GDA)
IPC Expenses

RTR in Partnership with Longines
Release FOF Dev F-Education

227979 99 295
227979 99 295
2022 2021
CHF CHF
1165 523 -
40 431 -
603 -
71032 52304
393 626 1498 110
381055 91730
18709 -
38463 -
43 800 -
9000 4 000
130 801 -
2293 043 1564 144

The contribution from funds correspond to expenses incurred during the year and recorded in the income statement.
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Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

14.

15.

16.

17.

Professional Fee/Consulting

Agency, Software maintenance and Advisory Expenses
IT Expenses/Hardware

Journalistic Support

Corporate PR Expenses

Corporate Photography

FEI Awards

Exhibitions/FEI Gallery

Legal Fees

Other Consulting

Anti-Doping & Welfare programmes

Lab Testing

Kits' Expenses

Transport of samples
Veterinarians Fees
Veterinary Travel Expenses

Cost of Anti-Doping & Welfare programmes®

* not covering the administration cost of the programmes

Staff Charges

Staff charges

RHT - unemployment reimbursement
Social charges

Other Staff Charges

Allocation To Funds

Donation - FEI Solidarity

Unspent balance of yearly Contribution from FEI operational
IOC/IF's Dev Prog Contribution

Licensing Revenue & Online Shop Revenues

Contribution to IT Fund

Dressage Handbook

Contribution to Solidarity

IPC Grant
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2022 2021
CHF CHF

2 147 799 1 659 555
818 458 708 782
116 758 55788
20 505 84 644
191 836 195 201
192 401 283 102
99 741 130 352
604 366 160 564
445 092 359 704
4 636 956 3637 692
2022 2021
CHF CHF
1707 830 1303 489
239519 205 553
237952 235262
1105 061 593 474
798 195 464 871
4 088 557 2 802 650
2022 2021
CHF CHF

12 550 622 11615 135
. (220 061)

2553 182 2444 171
394 534 404 824
15 498 337 14 244 069
2022 2021
CHF CHYF

126 487 16 000
323 431 407 400
68 600 64 400
5770 4935

- 1 000 000

7600 7477

- 1 000 000

24 700 20 800
556 588 2521 012




Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

18. Other Expenses 2022 2021
CHF CHF

Provision for Doubtful A/R 274 608 157 796
Special projects 693 492 12221776
Others 17 988 247959

986 088 1 628 531

19. Net Financial Results 2022 2021
CHF CHF

Bank Charges (57439) (39 365)

NF late interest 63 037 21322
Portfolio result and Forex (6 123 333) 2 729 368

(6 117 735) 2711 325

20. COVID-19

Following the spread of the new Coronavirus COVID-19 and the restrictions imposed by the Swiss Federal Council,
the FEI has implemented several measures to ensure its continuity of operations. Indeed, the teleworking tools put in
place for its employees have made it possible to guarantee continuity in the services provided. To date, there have been
no problems with its stakeholders. In view of the FEI activity and the current situation, management believes that the
repercussions related to COVID-19, while important are under control.

21. Subsequent events

The Board has assessed the possible impacts of the Russia — Ukraine crisis. As a result of this evaluation, no
significant impacts to the Federation’s activity and operations were identified.
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