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Report of the statutory auditor 
to the General Assembly of Fédération Equestre Internationale 

Lausanne 

Report of the statutory auditor on the financial statements 

As statutory auditor, we have audited the accompanying financial statements of Fédération Equestre
Internationale, which comprise the balance sheet, income statement, cash flow statement and notes, for 
the year ended 31 December 2018.  

Secretary General’s responsibility 
The Secretary General is responsible for the preparation of the financial statements in accordance with 
the requirements of Swiss law and the association’s articles of incorporation. This responsibility includes 
designing, implementing and maintaining an internal control system relevant to the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. The 
Secretary General is further responsible for selecting and applying appropriate accounting policies and 
making accounting estimates that are reasonable in the circumstances. 

Auditor’s responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those standards require 
that we plan and perform the audit to obtain reasonable assurance whether the financial statements are 
free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers the internal control system relevant to the 
entity’s preparation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control system. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made, as well as evaluating the overall presentation of the 
financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 
In our opinion, the financial statements for the year ended 31 December 2018 comply with Swiss law and 
the association’s articles of incorporation. 
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Report on other legal requirements 

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act 
(AOA) and independence (article 69b paragraph 3 CC in connection with article 728 CO) and that there 
are no circumstances incompatible with our independence. 

In accordance with article 69b paragraph 3 CC in connection with article 728a paragraph 1 item 3 CO and 
Swiss Auditing Standard 890, we confirm that an internal control system exists which has been designed 
for the preparation of financial statements according to the instructions of the Secretary General. 

We recommend that the financial statements submitted to you be approved. 

PricewaterhouseCoopers SA 

Philippe Tzaud Nicolas Daehler 

Audit expert 
Auditor in charge 

Audit expert 

Lausanne, 21 March 2019 

Enclosure: 

 Financial statements (balance sheet, income statement, cash flow statement and notes) 















Fédération Equestre Internationale, Lausanne

Year ended December 31

Notes to the financial statements

5. Provisions and other 2018 2017
CHF CHF

Provision for financial, litigation and oper. risks* 2'596'795 2 596 795 
Future Projects (NC, Archiving, EADCMP) 2'562'620 2'745'187 
ECS Project 200'491 233'153 
WEG 755'756 2'700'000 
Other  537 788  532 774 

Balance at December 31 6 653 450 8 807 909 

6. IOC Contribution Fund 2018 2017
CHF CHF

Balance at January 1 11 025 684 11 996 514 
Funds received from IOC during the year - 1'635'828 
Usage of fund (2 hearts campaign + Olympic games Rio) - ( 6 658)
Attributed during the year to income (2 600 000) (2 600 000)

Balance at December 31 8 425 684 11 025 684 

OTHER FUNDS: 

7. Veterinary Research Fund
2018 2017
CHF CHF

Balance at January 1  360 919  420 947 
Usage of fund ( 47 760) ( 60 028)

Balance at December 31  313 159  360 919 

8. Friends of the FEI Fund
2018 2017
CHF CHF

FOF fund - FEI Project - IT  704 595  704 595 
FOF fund - FEI project - Internet TV  91 229  91 229 
FOF Clean sport 1 356 715 1 356 715 
FOF fund for Development - Eventing Program  30 556  53 631 
Education  130 801  130 801 

Balance at December 31 2 313 896 2 336 971 

Notes:

* By decision of the Bureau on 18 November 2017 the provisions for Litigation, Edging and Financial risks were merged 
into a single provision for financial, litigation and operational risks.

Following recommendations from ASOIF the FEI decided to have a conservative approach in attributing amounts to 
yearly income until reasonable assurance can be obtained on the next contribution from IOC.

The FOF (Friends of FEI Fund) was created from donations raised by the FEI Honorary President, HRH Princess Haya 
Bint Al Hussein (CHF 15'048'000). In 2012, the balance of the fund amounting to CHF 3'321'704 was designated to 
different projects. Here above is the evolution of the various funds allocated to these projects, including donations 
earmarked for specific projects.
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